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1. WHY HOLD THE LETTER? IT EXPLAINS THE STATE OF PLAY ON THE 
FREIGHT PAYMENT. YOU KNOW THAT THE PACE OF THE GOI IS SLOW AND 
IT STILL MAY TAKE SOME TIME TO SPRING THE MONEY. REMEMBER, ALL 
THAT HAS BEEN AGREED ON IS THE PRINCIPLE OF PAYING THE FREIGHT IN 
FOREIGN EXCHANGE. THE AMOUNT HAS NOT YET BEEN ACCEPTED. WE KNOW 
FROM SAREEN THAT THE RBI RAISED ITS EYEBROWS AT THEAMOUNT, BUT HE 
SAYS HE THINKS HE HAS MADE A GOOD CASE FOR THE SIZE OF THE BILL. 

IF POAGE MAINTAINS HIS INTEREST IN THE CASE, WE'LL SEE THAT THE 
GOOD NEWS IS PASSED ON AS SOON AS THE FREIGHT PAYMENT IS RELEASED. 
MOYNIHAN 
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